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Art Stocks: Summary of Key Facts and Figures

COIEEES FINARTH Art'e Camera Shinwa Art
Company [{ 2 ( K9 Artprice | Artnet | Universe,| Mallett CASA Art Vivant | Seoul Auction| .
) S.p.A. Work Auction
Inc D'ASTE
Currency UsD EUR EUR GBP GBP EUR EUR EUR JPY KRW JPY
NASDAQ: KDQ:
Ticker NYSE:BID EPA:PRC| FRAAYD CLCT | LON:MAE| BIT:FCD| BIT:FMR| BER:NHT JCD:7523] 063170 NJIM:2437
52-Week High 61.40 21.19 13.00 15.40 205.00 0.67 10.68 6,399 672.00 11,000 244,000
52-Week Low 19.19 7.32 5.01 6.30 76.50 0.25 6.05 3,500 270.00 4,200 33,100
Price- Sep 19 21.83 8.72 5.83 7.50 76.00 0.27 6.05 | 4,800.00| 285.00 | 4,690.00 32,500.00
Shares, min 67.30 6.27 5.63 8.45 0.14 | 50.08 3.58 0.04 15.46 16.50 0.06
Mcap, min 1,469 55 33 63 10 14 22 192 4,406 77,385 1,950
Mcap, min 1,469 78.59 47.20 115.29 19.08 19.44 31.14 276.06 42.10 67.48 18.63
% YTD -43.03%| -49.21% | -44.48% -34.32%4 -58.55%| -48.08%| -20.55% 11.63%| -51.34% na -72.22%
% 1 week -5.21%| -3.54% -3.00% 3.73% -2.56%| -3.57%| -2.10% 0.00% -1.38%| -7.68% -6.34%
% 1 year -53.20%| -55.35% | -54.91% -48.77%| -62.93% -56.45%| -42.65% 13.41% -56.82% na -80.06%

Art Stocks: Summary of Dynamics
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cerns that an auction of 223 new pieces by Damien Hitisé first time an established, successful artist circumvented his dealér

gallery to sell works his directly through an auction hausgight not be a success, and investors were understandably worried. D

spite the ensuing success of the tday auctiom which beat forecasts with over $200M in saleshare prices were back down by
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before spending millions on art.
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16,592 shares was higher than its average daily volume over the past 30 days), the price had at one point slid to $6/60.dowe
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global market performance.

The Art Watch loser of the week is Seoul Auctidh7@s), following by Shinwa Art Auctio®.8%). During the last week Asiaodit
markets dropped sharply as the global financial crisis deepened amid reports of trouble at more U.S. banks. The Korete Composi
Stock Price Index dropped 7% to the lowest session of 1387 by September 16. Leading central banks have rushed to atidanore ca
the world's financial markets, but still, most Asian markets lost ground. Despite the fact that stocks soarediderididayas inves-

tors welcomed efforts by the U.S. government to craft a solution to the global financial crisis, the share prices dieaat retora-

tion of confidence, nor did they regain their earlier strong positions.
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Art Market Watch: News for the week of September 19, 2008

Sothebys Completes Damian Hirst IPO, Defies Market Conditions

This week, two stories have dominated thet KS | ANBRG &FfS3 . SIYddiaFnNit LALYAIRES addz0OS I Ra C2
G62NI RQa KSFRfAySay GESSNBEYAGAE| NER NJ A d tdA0acesaoFgustath Themselvas thfodgh inandal NB
financial markets and the unqualified success sfld, with 70% of those purchased at pricesarket crashes.
GKS 5FYASY | ANBG | dzO lekcedinglthé high 2dfirffate oTaebiggest sale&f 02 y m
currence of these events offers a unique oppdhe event wasThe Golden Calfvhich at $18.5M As\\lndexAtIas Group CEO Sergey Skaterschikov
tunity to test the strength of the art marketis the seconebest Hirst sale of all time andth& ELJ | Ay &3 aKF @gAy3I 3Ff2o6lf 7
amid global financial panic; as results show, ttigrd highest price paid ever for work by a comslown as the backdrop for this week's Hirst sale
HNWI had no qualms in investing in art whitemporary artist (Jeff Koons still holds the title sfends a powerful message: ulnigh net worth
divesting of formerly "safe bet" securities. most expensive contemporary artist 2007 sale individuals continue to pursue their investments
his Hanging Heart (Magenta/Go)dsculpture for of passion no matter what. While liquidity and
In the innovative sale of art directly from aliving v o ®pa @0 @ ¢ KA & ¢SS 1 Q dreadthioNthelart nhade dilkigeyitably sudfeq i  § K S
artist, Sotheby's essentially pioneered an {Pf2cord for the most paid for recent contempothe current market gloom, the premium seg-
like deal strategy for the sebff of a major col- rary works everything on sale was datednent of art market is there to stay for super
lection. The equity story of Damian Hirst's ar2008& as well as confirmed the exponentiajuality works and ultrdNA OK 0 dz&8 SNE @ ¢
works was so strong and so appealing to individbward trajectory in prices for Damien Hirst
ual investors (collectors) that they poured iproductions: his top ten sales, all the result of
over $200M in Hirst assets, something whicluctions, have been of pieces dated no earlier
perhaps could not have been done for any initidlK -y al & wnananT® | ANBRGQE NBadzZ Ga dzyRSNEO2NB y2i
public offering of any other asset class durimgnly the strength of the contemporary art mar-
this infernclike week. ket but also prove that the art market and its

Financial Market Fallout Already Performance chart

Felt by Arts Organizations 120 $&P 500 vs Sotheby’s share price

. T — Cptheby's share
Though ultrahigh net worth individuals 110 — c<EPS0O

have yet to feel the impact of this week's
financial crash as evidenced by the
shopping spree at Sotheby's earlier this
weekr their seeming immunity to the
global market deflation will not help the
general fiscal health of the art market.
The most likely victims will be neprofit 70
art organizations, such as museums and
foundations: already suffering from a lack 80

of government support, these institutions P

now face a serious shortage of private @’E&@T@ @_héﬁb q}?’\@ é} (&@ﬁ@fﬁﬁ@ @.’(‘ @,‘? o
sponsorships, such as funds expected = "\" W %“‘\ & & $o P
from Lehman Brothers which alone was pate

responsible for over $38M in foundation

and nonprofit donations in 2007.
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The effects of a funding fadiff can be already be seen at some prominent institutions: on Wednesday, the Detroit Institéde (@DIA) announced
losses of $17M so far in 2008ust ten months after its $158M renovations were unveiled. And the Seattle Art Museum, whosee2@¥ations were
enabled by a real estate agreement with WaMu, will have to find a new fst@tk in order to remain unscathed by that bank's iidesituation. Even

the auction market will be tested soon, as significant corporate collecti@eh as Lehman's, comprised of 3500 worliee bunded off to the sales
room, loading the market with stockin a time when museum box office receipts continue to decline, the inevitable reductmrporate backing of
the arts will certainly strain the art market economy.
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artnet

Artnet.com AG was incorporated in 1998 and has been listed on the Frankfurt Stock Exchange since 1999. The Comparsepiceglgsthe USA, UK, Germany
FyYyR CN}yOSo ¢KS O2YLI yeQa LINP-Bade0 frice Datilidse §aGohdd saleSrasults) ytiee @aiBidwork forfadamark&thdofedid A 2 y
sionals, and ofline auctions.

Key Facts and Figures

Company Artnet AG Financials
Ticker FRA:AYD

Art Industry Sector EUR, min. Last 12 months 1H 2008 2007 2006

Subscriptions and Advertisifitased Media/Web  ravenues 11.5 58 110 84

Results for September 19 in Euros: Gross Profit 81 36 91 69

Share price: 5.830 52-wk Low: 4.95 Operating Income 09 04 18 18

P/E :19.3 Shares out : 5.631M Net Income 17 08 23 25

EPS: 0.30 Mkt Cap. 32.829M Assets 7.4 7.4 69 47

52-wk High: 13.00 Net Debt -3.2 -3.2 -3.6 -24

Artnet Art Vivant Co., Ltd
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Art Entertainment

@ ART VIVANT CO.,LTD.
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screens and sculptures. Art Vivant also engages in furniture sales; resorts operations; fitness clubs; and magazing publishin

Key Facts and Figures Financials

Company Art Vivant Co., Ltd.
Ticker  JSD:7523

Last 12 months 1Q 2009/0€ 2008/07 2007/06

Art Industry Sector Trade/Ecommerce Revenues . 7.8 18 83 9.5
Gross Profit 4.3 1.0 4.6 5.0
Results for September 19 in JPY: Operating Income 0.1 0.1 - 0.5
] Net Income -0.3 0.1 -0.3 -0.8
lf;‘éreNFZ":e: 285.00 gi“"’k '-°Wt: 2;:-224M Assets 187 187 194 211

: ares out : 15.
EPS:0.02 MKkt Cap. 4.41B Net Debt 42 42 41 222

52-wk High: 672.00
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artprice.com
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database of fine art auction records from which it produces market figures that are released in economic, financial esd eudpidwide. The database
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Key Facts and Figures

Company Artprice Financials
Ticker EPA:PRC
Art Industry Sector Subscriptions and Advertisifgsed Media/Web EUR, min. Last 12 months _1H 2008 2007 2006
Revenues 5.6 2.7 5.3 4.3
Results for September 19 in Euros: Gross Profit 2.6 11 52 4.3
Share price: 8.72 52-wk Low: 7.32 Operating Income 1.2 0.3 0.2 08
P/E : 45.50 Shares out : 6.268M
Net Income 1.2 0.3 0.2 0.8
EPS: 0.19 Mkt Cap. 54.656M A 1 1 N N
52-wk High: 21.19 ssets 3.6 3.6 3.3 3.3
Net Debt -0.1 0.1 0.1 -0.0
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CAMERAWORK

Camera Work AG is based in Germany with headquarters in Berlin. Camera Work buys and sells photographic art, as gétkés tie@roduce photo-
graphic art. The Company also stores and conserves its photographic collection along with those of third parties; prothgeppit art books, cata-
logs, portfolios and posters; hosts photographic exhibitions; and curates photo exhibitions at third party locations.

Key Facts and Figures

Company Camera Work AG Financials
Ticker BER:NHT

Art Industry Sector  Trade/Dealer and Publisher EUR, min. 2006 2009
Revenues 1.3 0.9
Results for September 19 in Euros: Gross Profit -03  -05
Share price: 4,800.00 52-wk Low: 3,500.00 Operating Income 01 0l
P/E : 1,920.00 Shares out : 0.039M Net Income 01 0.1
EPS: 2.50 Mkt Cap. 1.854B Assets 645 635
52-wk High: 6,399.00 Net Debt -0.1 -0.1
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COLLECTORS UNIVERSE

Collectors Universe is a provider of authentication and grading services of such assets as coins, stamps, currency géiastonds, Though not for-
mally an Art Industry Company, Collectors Universe competes with Art Industry database and software companies

Key Facts and Figures

Company Collectors Universe, Inc. Financials
Ticker NASDAQLCT

Art |ndustry Secto Services USD, min. Last 12 months 3Q 2008/07 2007/06 2006/05

Results for September 5 in USD: Revenues 42.4 31.7 405 36.9
Share price: 7.50 Shares out : 8.451M Gross Profit 18.9 13.7 212 220

P/E : N/A Mkt Cap. 63.47M Operating Income -6.6 4.9 -2.9 3.8

EPS:-0.40 Net Income -3.4 -2.5 -0.5 3.7

ggwt E'gh_: (3123(()) Assets 69.0 69.0 781 782

WK LOW- 6. Net Debt -28.2 282 424 521
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Finarte Casa d'Aste is an auction house company headquartered in Milan with branches in Milan, Venice and Rome. Theeairipdimedrt,
antique furniture, jewelry, watches, books, textiles, carpets and crafts.

Key Facts and Figures S
Company Finarte Casa d'Aste S.p.A. Financials
Ticker BIT:FCD

q de/ . EUR, min. Last 12 months 1Q 2008 2007 2006
Art Industry SectorTrade/Auction House Revenues 17.0 29 177 177
Results for September 5 in Euros: Gross Profit 123 27 128 129
. (0] ting | -1.5 -0.6 -0.8 1.3

Share price: 0.27 52-wk Low: 0.251 perating Income
P/E : NA Shares out : 50.08M Net Income 04 07 04 14
EPS:0.01 Mkt Cap. 13.52M Assets na na 425 400
52-wk High: 0.67 Net Debt na na 5.8 5.2
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