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Art Stocks: Summary of Key Facts and Figures

FINARTE

Company { 2 (i KS Artprice  Artnet Collectors —\. et CASA Art'e S.p.A. CEMEE v ool AlEs Sl LA
Universe, Inc \ Work tion Auction
D'ASTE
Currency USD EUR EUR GBP GBP EUR EUR EUR JPY KRW JPY
Ticker NYSE:BID EPA:PRC FRA:AYDNASDAQ:CLCTON:MAE| BIT:FCD| BIT:FMR| BER:NHT JCD:7523 KDQ:063170 NJM:2437
52-Week High| 61.40 21.19 14.20 15.40 205.00 0.67 11.60 6,000 672 9,900 244,000
52-Week Low| 22.40 7.32 5.01 6.30 81.50 0.25 6.01 3,500 290 4,170 33,000
Price- Sep 5
2008 25.22 9.28 6.01 7.7 81.5 0.33 6.35 4800 276 5,400* 34,600
Shares, min 67.3 6.33 5.63 8.45 0.14 50.08 3.42 0.04 13.67 0.06 16.05
Mcap, min 1,730.00 | 58.29 39.37 6525, 11.25 15.95 22.15 187.20 | 4,860.00 | 112,200.00( 2,200.00
% change YTD -34.63% | -45.95%/| -39.90% -34.75% -55.59% | -38.89% | -20.43% 9.09% -53.61% na -71.64%
% change Wk | -6.38% -4.43% 0.17% -0.90% -1.93% -2.94% -4.65% -3.81% | -20.23% na -13.50%
% change Yeaf -39.91% | -49.01%/| -52.30% -48.32% -60.24% | -47.62% | -41.04% 6.67% -58.68% na na
*In-depth coverage of the above Art Stocks begins on p.3 ulra 2¥ {SLIWGSYOSNI n
1Ef REGE FYR AYTF2NNIGAZ2Y LINRPOPARSR Ay (GKAda ySéat SiiSReearch & Ratings hakes adidpresentaight ds tolthdzakkiPadyScampRigriess, dur

rentness, suitability, or validity of any information in this newsletter and will not be liable for any errors, omissialefayar in this information or any losses, injuries, or damages arising from its display or
use. All information is provided on an "as" basis.{ { 6 S t NB8&a FyR {{1FdSQa ! NI L y Rzt NilatewoScoreett A Kformationlthataghekis inYhis heSvalettef. Skatd 2
t NB&aa FyR {1+3SQ& ! NI LyRdZAGNE wSaSIkNDK s wliAy3a sl héakrdntes of rRekchadtabllity, ¥tdessifof d parficulai pLirpyse, arktach
infringement with respect to the information, graphics and materials contained herein. To the maximum extent permittedlioy app S t F 6= Ay y2 S@Syid &kl fft {1Fd8
Ratings be liable for any direct, special, incidental, indirect, or consequential damages whatsoever arising out of anféryfati G KA 8 ySg&at SGGSN® {1 GS t NBaa FyR {
owners and employees may own shares, bonds, notes, options, or other financial interests in companies mentioned in gitemewsl|
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Art Market Watch: News for the week of September 5, 2008

I' NI NBYFAya | LRLdzZ N aLIl aarzy Ay@SadySyidé F2NI KAIK ySi 62NIK AYR
CapgeminMerril Lynch World Wealth Report2008:b 2 L aQ t dzNEdzA G 2F atlaarzy Lyw@SadySydae¢ La bz2i 5S8GS

In 2007, luxury collectibles, accounting for 16.2% of passion investments, and fine art, representing 15.9%, continthetnm$tepopular passion investment choices
of HNWIs worldwide. Jewelry held third place, with 13.8%, and luxury/experiential travel ranked fourth, with 13.5%. Tihetedoties are the most expensive of the
LI aarzy Ay@SadySyida GNIO1SRZ FyR G23SGKSNJ F002dzyd F2NJ 28SNIKIEF 2F FEt 1D

PYGAOALI GA2Y A& KAIAK Fa {20KSoeQa LINBLI NBa (2 arShdnging hethettfarket YA Sy
forever

Damien Hirst is rewriting the rules of the market
Roger BeaverThe Art NewspaperAugust 1, 2008

The final frontier protecting contemporary art dealers from the relentless encroachment of the auction houses has beerceltydtvatached with the announcement
GKFG 5FYASY T ANBG A& ONBIFIdGAYy3 +y SEKAOAGAZY 2F ySg 62Nl & F2NJ RAaLI} +Fe |yR

...It is widely known that auction houses have courted the emerging markets of China and India. Leading names withgalexryinepresentation in London or New
York have been encouraged to consign works to its catalogues. Furthermore, artists such as Jeff Koons and David Hammeresemiomal circumstances, placed
new or historic work in auctions in order to maximise value or circumvent dealer obligation...

¢KS DNBFGSaid {ItS Ay 1 A&ai2NRY adzaSdzvya GNB (2 1SSL) (KSmnprAtdy 2 F { dzi
or prevent the paintings from hitting the open market for GBP 300min

Race to save £300 million Titians for UK
Martin Bailey,The Art NewspapeAugust 28, 2008

A pair of Titian paintings of Diana, goddess of the hunt, are being offered to the National Gallery of Scotland (NG$)atindah€allery (NG) in London for £100m.
Once part of the Bridgewater collection, these works could well be the most important works of art to come onto the Bikshsince the 19th century. They have
been on longterm loan to the city of Edinburgh from the Dukes of Sutherland since 1945.

Sothebys overtakes the lead in Paris auction sales for the first time
The Art NewspapeGeptember 15, 2008

The Art Newspapereportsthat{ 2 i KSo0& Q& Kl a GF18y (GKS ftSFR Ay tFNRE | dzOGA2y &l ftehatbnal2z S NI |
K2dzaSa ¢SNBE Ift26SR (2 K2tR altSa Ay CNIyOS Ay Hn miydnvestedinkndre staif and Karketingd A & G 2 N
to compete with its rivalTheir investmenpaid off: the firm announced sales of $132.2mIn for the first half of the year for its Parisian saleroom, a 104% increase ove
the same period last year.

I'NIO . rasStQa LINByd O2YLldye G2 YIrylr3aS Ada ! NI .lFasSt aAl YA @SydsS
Brook MasonThe Art Newspapegeptember 2, 2008

In a move that exemplifies the consolidation and globalization of the Art Industry in the Art Fairs segneeat; Newspapeneports that Messe Schweiz, the
Swiss company that owns Art Basel and its sister fair, Art Basel Miami, is in the final stages of negotiations to seemsgémeent of the Miami Beach Conven-
tion Center. Messe Scweiz, which already manages fair venues in Basel and Zurich, sees potential for great synemyein this m

2 KAES GKS {gArada O2ylGAydzS (2 AYy@IRS Ct2NARIFZ || dzy OK ns to Sxpandio/tie UfitedS [ 2y R2 Y
States with a New York outpost, due to open in Midtown on September 12. Haunch of Venison will join severattaahighed Ne York branches of the Euro-
pean art establishment, such as Galerie Zurcher of Paris, in the quest to take advantage eaRdUfwteflaunting touristsm the shopping mecca of New York.

As the Art Industry grows, Satellite Fairs are on the wane
The Art NewspapeSeptember 2, 2008

The Art Newspaper announced the cancellation of several satellite fairs attached to the popular Art Basel Miami fairZatidf&0E fairs. With mergers and
consolidations abounding in the Art Industry, it is increasingly difficult for independent venues to compete with thergerespectacles that draw thousands with
parties, giveaways and big names.
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http://www.us.capgemini.com/worldwealthreport08/default.asp
http://www.theartnewspaper.com/article.asp?id=8665
http://www.theartnewspaper.com/article.asp?id=16012
http://theartnewspaper.com/#Art
http://theartnewspaper.com/article.asp?id=16089
http://theartnewspaper.com/#Art
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artnet
Key Facts and Figures Company Description
Artnet.com AG was incorporated in 1998 and has been listed on the Frankfurt
Company Artnet AG Stock Exchange since 1999. The Company provides services in the USA, UK,
Ticker FRA:AYD Germany and France.

Art Industry Sector Subscriptions and Advertisifgased Media/Web ¢ KS 02 YL} y& Q& LINERdzOG & | ybRsedPEMD&a©Sa Ay C
base (auction sales results), the Galleries Network for art market professionals,

Results for September 5 in Euros: and online auctions.
Share price: 6.00 Shares out : 5.631M
P/E : 14.63 Mkt Cap. 33.786M C N
EPS: 0.41 ompany News
gg:mz E;%::gsoo 9/2/2008 artnet(R) and abc art berlin contemporary Announce Three Year

Collaboration Beginning With This Year's Exhibition Septembé&r &

Financials artnet and abc art berlin contemporary announce a thyer joint collaboration
EUR, min. Last 12 months 1H 2008 2007 2006 ggggmng with this year's art berlin contemporary exhibition Septembeéy 5
Revenues 115 58 11.0 8.4 abc is a new contemporary art fair which features the works of 74 artists from
Gross Profit 8.1 3.6 9.1 6.9 over 40 Berlin galleries, including Thomas Hirschhorn, Daniel Richter, and Rirkrit
Operating Income 09 04 18 18 Tiravanija. This year's exhibition, curated by the renowned art historian and

P 9 ’ ' ’ ’ independent curator Ariane Beyn, will focus on sculpture, installation and the
Net Income 1.7 0.8 2.3 25 projected image.
Assets 7.4 7.4 6.9 4.7
Net Debt 32 32 36 -24 Upcoming Events
10/24/2008 3Q results results
Artnet
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http://www.marketwatch.com/news/story/artnetr-abc-art-berlin-contemporary/story.aspx?guid=%7b52342FA5-78D1-4A33-8E3C-D9DA6F2CFC81%7d&dist=hppr
http://www.marketwatch.com/news/story/artnetr-abc-art-berlin-contemporary/story.aspx?guid=%7b52342FA5-78D1-4A33-8E3C-D9DA6F2CFC81%7d&dist=hppr
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Art Entertainment

@ ART VIVANT CO.,LTD.

Key Facts and Figures

Company Art Vivant Co., Ltd.
Ticker  JSD:7523

Art Industry Sector Trade/Ecommerce

Results for September 5 in JPY:

Share price: 276.00
P/E : N/A
EPS: N/A
52-wk High: 672.00

Financials

52-wk Low: 272.95
Shares out : 15.64M
Mkt Cap. 4,268.01M

Last 12 months 1Q 2009/0¢ 2008/07 2007/06

Company Description

Art Vivant Co., Ltd. Is based in Japan. The main segment of Art Vi-
gryiQa odzaiySaa Aa Ada
handicrafts, such as silk screens and sculptures. Art Vivant also en-
gages in furniture sales; resorts operations; fitness clubs; and maga-
zine publishing

Company News

5/16/08 Art Vivant Co., Ltd. Lowers Its Consolidated
Fullyear Forecast for FY Ended March 2008

Art Vivant Co., Ltd. announced that it has lowered itsyfalir
consolidated forecast for revenue from JPY 8,700 million to JPY

iNy RS Ay ¥

Revenues 8 18 83 9.5 8,270 million, operating profit from JPY 710 million to JPY 430
Gross '_jrom 43 1.0 4.6 50 million, ordinary profit from JPY 770 million to JPY 430 million
Operating Income 01 01 ) 05 and net profit (loss) from JPY 240 million to JPY (310 million) for
Net Income 03 o1 03 08 the fiscal year ended March 31, 2008. It is due to recording of
Assets 18.7 18.7 194 21.1 . .
extraordinary losses from provision to allowances for doubtful
Net Debt 4.2 -4.2 -4.1 2.2 ) , i .
debts, impairment of facilities and logistics center, as well as
write-down of investment securities, decrease in member re-
cruitment for healthcare business.
Art Vivant Co., Ltd
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Company Artprice
Ticker EPA:PRC

Art Industry Sector Subscriptions and Advertisifigased Media/Web

Results for September 5 in Euros:
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artprice.com

Company Description

Artprice.com is based in France and headquartered in CEO Thierry
AINKYlIYyyQa NBaARSYOS Ay {G w2YLFAY I ¢
is based on its vast database of fine art auction records from which it
produces market figures that are released in economic, financial and

art press worldwide. The database is accessible only by subscription.

er _ CKS /2YLI yeQa adzwmaARAFINARSE AyOf dzRS
Share price: 9.28 52-wk Low: 7.32 Europeen and Artprice USA.
P/E : 50.71 Shares out : 6.268M
EPS: 0.18 Mkt Cap. 58.166M
) 52wk High: 21.19
Financials Company News
EUR, min. Last 12 hs 1H2008 2007 2006 .
o O 8/29/08 Artprice releases 2008 1H report
Revenues 5.6 2.7 5.3 4.3
Gross Profit 2.6 11 52 43 8/13/08 Artprice: 11% growth in Q2
Operating Income 1.2 0.3 0.2 0.8
Net Income 1.2 03 02 0.8 ! NILINAROS FRR&a GKIFEG Al A& RSOSE 2 LAY
Assets 13.6 136 133 133 2SdzONBa y2N¥IfAasSazQ Ay GKS FTASER
Net Debt 01 01 01 0.0 purchased online that would be applicable to its 1.3 million
' ' ' ' YSYO0SNE D
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CAMERAWORK

Key Facts and Figures

Company Camera Work AG
Ticker BER:NHT
Art Industry Sector  Trade/Dealer and Publisher

Results for September 5 in Euros:

Share price: 4,800.00
P/E : 3076.92

EPS: 1.56

52-wk High: 6,399.00
52-wk Low: 3,500.00

Shares out : 0.039M
Mkt Cap. 185.4M

Company Description

Camera Work AG is based in Germany with headquarters in Berlin.
Camera Work buys and sells photographic art, as well as the rights
to reproduce photographic art. The Company also stores and con-
serves its photographic collection along with those of third parties;
produces photographic art books, catalogs, portfolios and posters;
hosts photographic exhibitions; and curates photo exhibitions at
third party locations.

Company News

Einancials 5/14/2008 Annual board meeting held May 2008
EUR, min. 2006 2009 Upcoming Events
Revenues 1.3 0.9 9/20/08 a/ I YSNF 2 2 NJI aLBNiERaySyEl a2 LISy
Gross Profit -0.3 -0.5
Operating Income 0.1 0.1
Net Income 0.1 0.1
Assets 64.5 63.5
Net Debt -0.1 -0.1
Camera Work
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Collectors Universe

COLLECTORS UNIVERSE

Key Facts and Figures Company Description

Collectors Universe is a provider of authentication and grading services of

Company Collectors Universe, Inc. such assets as coins, stamps, currency, diamonds, gemstones. Though not

Ticker ~ NASDAQLCT formally an Art Industry Company, Collectors Universe competes with Art
Art Industry Secto Services Industry database and software companies
Results for September 5 in USD:
. Company News
Share price: 7.72 Shares out : 8.451M
P/E : N/A Mkt Cap. 64.654M 8/11/2008  Collectors Universe Sells Loan Portfolio to Focus on Core Grading and
EPS: N/A Authentication Services .

52-wk High: 15.40
52-wk Low: 6.300

In a press release, Collectors Universe announced that the Company had sold the
majority of its loan portfolio for approximately $3.1 million to Collateral Finance
Corporation, a licensed lender in the State of California and an affiliate of Escala

Einancials Group, Inc. (OTC Bulletin Board: ESCL). The Company sold these loans, which were all

related to coinbased collateral, for an amount that was about 0.7% over par value.

USD, min. Last 12 months 3Q 2008/07 2007/06 2006/05 "When we established our Iending arm, we intended to add liquidity and_prefer-
ence to the market for products certified by one of our brands that authenticates and

Revenues 42.4 317 405 36.9 grades collectibles," explained Chief Executive Officer Michael Haynes. "The majority

Gross Profit 18.9 13.7 21.2 22.0 of the demand for our loans came from the coin market and coincidentally, Collateral

. Finance Corporation was formed as an affiliate ®fldk Precious Metals, a major

Operating Income 6.6 4.9 2.9 3.8 dealer in precious metal bullion and coin products. The lending activities were a

Net Income -3.4 -2.5 -0.5 3.7 relatively small part of our consolidated results and after we confirmed the continu-

Assets 69.0 69.0 78.1 78.2 ing interest in asset based lending by other companies in the market, we began to
explore opportunities to sell our portfolio in order to streamline our business and

Net Debt -28.2 -28.2 424 521

focus on our core competency and strength in authentication and grading.”

The Company retained loans with an aggregate par value of approximately $2.8
million that are generally related to stamp collateral and sports collateral, with such
collateral valued at more than $5.3 million. The Company expects that those loans
will be paid over the course of the next 12 months.

Collectors Universe
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CASA U ASTY

Key Facts and Figures Company Description

Company Finarte Casa d'Aste S.p.A. Finarte Casa d'Aste is an auction house company headquartered
Ticker BIT:ECD in Milan with branches in Milan, Venice and Rome. The company
Art Industry SectorTrade/Auction House deals in fine art, antique furniture, jewelry, watches, books, tex-

tiles, carpets and crafts.
Results for September 5 in Euros:

Share price: 0.3295 52-wk Low: 0.251
P/E : 0.46 Shares out : 50.08M Company News
EPS: 0.73 Mkt Cap. 16.501M .
52-wk High: 0.6695 At press time, there was no news to report
Financials i
Upcoming Events
EUR, min. Last 12 months 1Q 2008 2007 2006
Revenues 17.0 29 17.7 17.7 Auctions
Gross Profit 12.3 2.7 12.8 12.9 October 14 Modern and Contemporary Art  Milan
Operating Income 15 06 08 13 October 14 Gioelli D'epoca e Orologi Mlla_n
October 1819 Modern and Contemporary Art Venice
Net Income 0.4 0.7 0.4 14 October 22 Antique Furntire, Arredi and Paintings Milan
Assets na na 425 40.0 October 30 fCentury Paintings Venice
Net Debt na na 58 5.2
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