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Art Stocks: Summary of Key Facts and Figures* 

Company {ƻǘƘŜōȅΩǎ Artprice Artnet 
Collectors 

Universe, Inc 
Mallett  

FINARTE 
CASA 

D'ASTE 
Art'e S.p.A. 

Camera 
Work 

Art Vivant 
Seoul Auc-

tion 
Shinwa Art 

Auction 

Currency USD EUR EUR GBP GBP EUR EUR EUR JPY KRW JPY 

Ticker NYSE:BID EPA:PRC FRA:AYD NASDAQ:CLCT LON:MAE BIT:FCD BIT:FMR BER:NHT JCD:7523 KDQ:063170 NJM:2437 

52-Week High 
                 

61.40    
              

21.19    
                 

14.20    15.40 
              

205.00    
                    

0.67    
                 

11.60    
                  

6,000  
                      

672       9,900     244,000    

52-Week Low 
                 

22.40    
                 

7.32    
                    

5.01    6.30 
                 

81.50    
                    

0.25    
                    

6.01    
                  

3,500  
                      

290       4,170        33,000    
Price - Sep 5 

2008 25.22 9.28 6.01 7.7 81.5 0.33 6.35 4800 276    5,400*    34,600 

Shares, mln 67.3 6.33 5.63 8.45 0.14 50.08 3.42 0.04 13.67 0.06 16.05 

Mcap, mln 1,730.00 58.29 39.37 65.25 11.25 15.95 22.15 187.20 4,860.00 112,200.00 2,200.00 

% change YTD -34.63% -45.95% -39.90% -34.75% -55.59% -38.89% -20.43% 9.09% -53.61% na -71.64% 

% change 1-wk -6.38% -4.43% 0.17% -0.90% -1.93% -2.94% -4.65% -3.81% -20.23% na -13.50% 

% change 1-year -39.91% -49.01% -52.30% -48.32% -60.24% -47.62% -41.04% 6.67% -58.68% na na 
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/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

 

!ƭƭ Řŀǘŀ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ǇǊƻǾƛŘŜŘ ƛƴ ǘƘƛǎ ƴŜǿǎƭŜǘǘŜǊ ƛǎ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅΦ {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ Research & Ratings makes no representations as to the accuracy, completeness, cur-
rentness, suitability, or validity of any information in this newsletter and will not be liable for any errors, omissions, or delays in this information or any losses, injuries, or damages arising from its display or 
use.   All information is provided on an "as-is" basis.  {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ƳŀƪŜǎ ƴƻ ŎƻƳƳƛǘment to update or correct any Information that appears in this newsletter. Skate 
tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ǎǇŜŎƛŦƛŎŀƭƭȅ ŘƛǎŎƭŀƛƳǎ ŀƭƭ ǿŀǊǊŀƴǘƛŜǎΣ ŜȄǇǊŜǎǎ ƻǊ ƛƳǇƭƛŜŘΣ ƛƴŎƭǳŘƛƴƎ ǿƛǘƘƻǳt limitation, the warranties of merchantability, fitness for a particular purpose, and non-
infringement with respect to the information, graphics and materials contained herein. To the maximum extent permitted by applicŀōƭŜ ƭŀǿΣ ƛƴ ƴƻ ŜǾŜƴǘ ǎƘŀƭƭ {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ 
Ratings be liable for any direct, special, incidental, indirect, or consequential damages whatsoever arising out of information ƛƴ ǘƘƛǎ ƴŜǿǎƭŜǘǘŜǊΦ {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎΣ ǘƘŜƛǊ 
owners and employees may own shares, bonds, notes, options, or other financial interests in companies mentioned in this newsletter. 
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!Ǌǘ ǊŜƳŀƛƴǎ ŀ ǇƻǇǳƭŀǊ άǇŀǎǎƛƻƴ ƛƴǾŜǎǘƳŜƴǘέ ŦƻǊ ƘƛƎƘ ƴŜǘ ǿƻǊǘƘ ƛƴŘƛǾƛŘǳŀƭǎ 
 

Capgemini-Merril Lynch World Wealth Report 2008:  Ib²LǎΩ tǳǊǎǳƛǘ ƻŦ άtŀǎǎƛƻƴ LƴǾŜǎǘƳŜƴǘǎέ Lǎ bƻǘ 5ŜǘŜǊǊŜŘ ōȅ 9ŎƻƴƻƳƛŎ ±ƻƭŀǘƛƭƛǘȅ 
 
In 2007, luxury collectibles, accounting for 16.2% of passion investments, and fine art, representing 15.9%, continued to be the most popular passion investment choices 
of HNWIs worldwide. Jewelry held third place, with 13.8%, and luxury/experiential travel ranked fourth, with 13.5%. These four categories are the most expensive of the 
Ǉŀǎǎƛƻƴ ƛƴǾŜǎǘƳŜƴǘǎ ǘǊŀŎƪŜŘΣ ŀƴŘ ǘƻƎŜǘƘŜǊ ŀŎŎƻǳƴǘ ŦƻǊ ƻǾŜǊ ƘŀƭŦ ƻŦ ŀƭƭ Ib²LǎΩ ŜȄǇŜƴŘƛǘǳǊŜǎ ƻƴ ƭǳȄǳǊȅ ƛǘŜƳǎΦ 

Art Market Watch: News for the week of September 5, 2008 

!ƴǘƛŎƛǇŀǘƛƻƴ ƛǎ ƘƛƎƘ ŀǎ {ƻǘƘŜōȅΩǎ ǇǊŜǇŀǊŜǎ ǘƻ ǎŜƭƭ нут ƻŦ 5ŀƳƛŜƴ IƛǊǎǘΩǎ ǿƻǊƪǎ ƛƴ [ƻƴŘƻƴ ƻƴ {ŜǇǘŜƳōŜǊ мр ŀƴŘ мсτchanging the the art market  
forever 
 

Damien Hirst is rewriting the rules of the market  
Roger Beaven, The Art Newspaper , August 1, 2008   
 

The final frontier protecting contemporary art dealers from the relentless encroachment of the auction houses has been emphatically breached with the announcement 
ǘƘŀǘ 5ŀƳƛŜƴ IƛǊǎǘ ƛǎ ŎǊŜŀǘƛƴƎ ŀƴ ŜȄƘƛōƛǘƛƻƴ ƻŦ ƴŜǿ ǿƻǊƪǎ ŦƻǊ ŘƛǎǇƭŀȅ ŀƴŘ ǎŀƭŜ ŀǘ ǘƘŜ [ƻƴŘƻƴ ƘŜŀŘǉǳŀǊǘŜǊǎ ƻŦ {ƻǘƘŜōȅΩǎΦΦΦ 
 

...It is widely known that auction houses have courted the emerging markets of China and India. Leading names without a firm gallery representation in London or New 
York have been encouraged to consign works to its catalogues. Furthermore, artists such as Jeff Koons and David Hammons have, in exceptional circumstances, placed 
new or historic work in auctions in order to maximise value or circumvent dealer obligation... 

¢ƘŜ DǊŜŀǘŜǎǘ {ŀƭŜ ƛƴ IƛǎǘƻǊȅΥ aǳǎŜǳƳǎ ǘǊȅ ǘƻ ƪŜŜǇ ǘƘŜ 5ǳƪŜ ƻŦ {ǳǘƘŜǊƭŀƴŘΩǎ ¢ƛǘƛŀƴǎ ƛƴ ǘƘŜ ¦Y ōǳǘ ǎǘǊǳƎƎƭŜ ǘƻ ƳŜŜǘ ǘƘŜ D.t мллmln price tagτ 
or prevent the paintings from hitting the open market for GBP 300mln 
 

Race to save £300 million Titians for UK 
Martin Bailey, The Art Newspaper, August 28, 2008 
 

A pair of Titian paintings of Diana, goddess of the hunt, are being offered to the National Gallery of Scotland (NGS) and the National Gallery (NG) in London for £100m. 
Once part of the Bridgewater collection, these works could well be the most important works of art to come onto the British market since the 19th century. They have 
been on long-term loan to the city of Edinburgh from the Dukes of Sutherland since 1945.  

Sothebys overtakes the lead in Paris auction sales for the first time 
The Art Newspaper, September 15, 2008 
 

The Art Newspaper  reports that {ƻǘƘŜōȅΩǎ Ƙŀǎ ǘŀƪŜƴ ǘƘŜ ƭŜŀŘ ƛƴ tŀǊƛǎ ŀǳŎǘƛƻƴ ǎŀƭŜǎΣ ƻǾŜǊǘŀƪƛƴƎ ōƻǘƘ /ƘǊƛǎǘƛŜΩǎ ŀƴŘ !ǊǘŎǳǊƛŀƭ ŦƻǊ ǘƘŜ ŦƛǊǎǘ ǘƛƳŜ ǎƛƴŎŜ ǘƘŜ ƛƴternational 
ƘƻǳǎŜǎ ǿŜǊŜ ŀƭƭƻǿŜŘ ǘƻ ƘƻƭŘ ǎŀƭŜǎ ƛƴ CǊŀƴŎŜ ƛƴ нллмΦ {ƻǘƘŜōȅΩǎ Ƙŀǎ ƘƛǎǘƻǊƛŎŀƭƭȅ ǘǊŀƛƭŜŘ ōŜƘƛƴŘ /ƘǊƛǎǘƛŜΩǎ ƛƴ CǊŀƴŎŜΣ ŀƴŘ ǊŜŎŜntly invested in more staff and marketing 
to compete with its rival. Their investment paid off: the firm announced sales of $132.2mln for the first half of the year for its Parisian saleroom, a 104% increase over 
the same period last year. 

!Ǌǘ .ŀǎŜƭΩǎ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅ ǘƻ ƳŀƴŀƎŜ ƛǘǎ !Ǌǘ .ŀǎŜƭ aƛŀƳƛ ǾŜƴǳŜ 
Brook Mason, The Art Newspaper, September 2, 2008 
 

In a move that exemplifies the consolidation and globalization of the Art Industry in the Art Fairs segment, The Art Newspaper reports that Messe Schweiz, the 
Swiss company that owns Art Basel and its sister fair, Art Basel Miami, is in the final stages of negotiations to secure the management of the Miami Beach Conven-
tion Center.  Messe Scweiz, which already manages fair venues in Basel and Zurich, sees potential for great synergy in this move. 
 

²ƘƛƭŜ ǘƘŜ {ǿƛǎǎ ŎƻƴǘƛƴǳŜ ǘƻ ƛƴǾŀŘŜ CƭƻǊƛŘŀΣ IŀǳƴŎƘ ƻŦ ±ŜƴƛǎƻƴΣ ǘƘŜ [ƻƴŘƻƴ ŘŜŀƭŜǊǎƘƛǇ ŀŎǉǳƛǊŜŘ ōȅ /ƘǊƛǎǘƛŜΩǎ ƛƴ CŜōǊǳŀǊȅ нллтΣ plans to expand into the United 
States with a New York outpost, due to open in Midtown on September 12. Haunch of Venison will join several newly-established New York branches of the Euro-
pean art establishment, such as Galerie Zürcher of Paris, in the quest to take advantage of Pound- and Euro-flaunting tourists in the shopping mecca of New York. 

 
As the Art Industry grows, Satellite Fairs are on the wane 
The Art Newspaper, September 2, 2008 
 

The Art Newspaper announced the cancellation of several satellite fairs attached to the popular Art Basel Miami fair and FRIEZE London fairs. With mergers and 
consolidations abounding in the Art Industry, it is increasingly difficult for independent venues to compete with the ever-larger spectacles that draw thousands with 
parties, giveaways and big names. 
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/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 

http://www.us.capgemini.com/worldwealthreport08/default.asp
http://www.theartnewspaper.com/article.asp?id=8665
http://www.theartnewspaper.com/article.asp?id=16012
http://theartnewspaper.com/#Art
http://theartnewspaper.com/article.asp?id=16089
http://theartnewspaper.com/#Art
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9/2/2008  artnet(R) and abc art berlin contemporary Announce Three Year 

Collaboration Beginning With This Year's Exhibition September 5-7  a 
artnet and abc art berlin contemporary announce a three-year joint collaboration 
beginning with this year's art berlin contemporary exhibition September 5-7, 
2008.  
abc is a new contemporary art fair which features the works of 74 artists from 
over 40 Berlin galleries, including Thomas Hirschhorn, Daniel Richter, and Rirkrit 
Tiravanija. This year's exhibition, curated by the renowned art historian and 
independent curator Ariane Beyn, will focus on sculpture, installation and the 
projected image.  
 
 
 

Upcoming Events 
10/24/2008 3Q results results 

 Financials 

Company     Artnet AG 

Ticker      FRA:AYD  
Art Industry Sector  

 
Results for September 5 in Euros: 

 
 
 

Key Facts and Figures 

Company News 

Share price: 6.00 
P/E : 14.63 
EPS: 0.41 
52-wk High: 15.00 
52-wk Low: 4.95  

Shares out : 5.631M 
Mkt Cap. 33.786M 

Company Description   
 

Artnet.com AG was incorporated in 1998 and has been listed on the Frankfurt 
Stock Exchange since 1999. The Company provides  services in the USA, UK, 
Germany and France.  
¢ƘŜ ŎƻƳǇŀƴȅΩǎ ǇǊƻŘǳŎǘǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ƛƴŎƭǳŘŜ ŀ ǎǳōǎŎǊƛǇǘƛƻƴ-based Price Data-
base (auction sales results), the Galleries Network for art market professionals, 

and on-line auctions . 

EUR, mln. Last 12 months 1H 2008 2007 2006 

Revenues                       11.5              5.8         11.0         8.4    

Gross Profit                          8.1              3.6            9.1         6.9    

Operating Income                          0.9              0.4            1.8         1.8    

Net Income                          1.7              0.8            2.3         2.5    

Assets                          7.4              7.4            6.9         4.7    

Net Debt                        -3.2            -3.2           -3.6        -2.4    
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Artnet
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/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 

http://www.marketwatch.com/news/story/artnetr-abc-art-berlin-contemporary/story.aspx?guid=%7b52342FA5-78D1-4A33-8E3C-D9DA6F2CFC81%7d&dist=hppr
http://www.marketwatch.com/news/story/artnetr-abc-art-berlin-contemporary/story.aspx?guid=%7b52342FA5-78D1-4A33-8E3C-D9DA6F2CFC81%7d&dist=hppr
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 Financials 

Company    Art Vivant Co., Ltd. 
Ticker   JSD:7523 
Art Industry Sector  

 
Results for September 5 in JPY: 

 
 
 

Key Facts and Figures 

5/16/08  Art Vivant Co., Ltd. Lowers Its Consolidated 

Full-year Forecast for FY Ended March 2008 

Art Vivant Co., Ltd. announced that it has lowered its full-year 

consolidated forecast for revenue from JPY 8,700 million to JPY 

8,270 million, operating profit from JPY 710 million to JPY 430 

million, ordinary profit from JPY 770 million to JPY 430 million 

and net profit (loss) from JPY 240 million to JPY (310 million) for 

the fiscal year ended March 31, 2008. It is due to recording of 

extraordinary losses from provision to allowances for doubtful 

debts, impairment of facilities and logistics center, as well as 

write-down of investment securities, decrease in member re-

cruitment for healthcare business.  

Company News 
Share price: 276.00  
P/E : N/A 
EPS: N/A 
52-wk High: 672.00 
 

52-wk Low: 272.95  
Shares out : 15.64M 
Mkt Cap. 4,268.01M 

Trade/E-commerce  

Company Description 
 
Art Vivant Co., Ltd. Is based in Japan. The main segment of Art Vi-
ǾŀƴǘΩǎ ōǳǎƛƴŜǎǎ ƛǎ ƛǘǎ ǘǊŀŘŜ ƛƴ ŦƛƴŜ ŀǊǘ ǇŀƛƴǘƛƴƎǎΣ ǇǊƛƴǘǎ ŀƴŘ ǇŀƛƴǘŜŘ 
handicrafts, such as silk screens and sculptures. Art Vivant also en-
gages in furniture sales; resorts operations; fitness clubs; and maga-
zine publishing. 

 

JPY, bln. Last 12 months 1Q 2009/08 2008/07 2007/06 

Revenues                          7.8                   1.8            8.3            9.5    

Gross Profit                          4.3                   1.0            4.6            5.0    

Operating Income                        -0.1                   0.1                -             -0.5    

Net Income                        -0.3                   0.1           -0.3          -0.8    

Assets                       18.7                18.7          19.4         21.1    

Net Debt                        -4.2                 -4.2           -4.1           -2.2    
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Art Vivant Co., Ltd 
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/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 
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Share price: 9.28  
P/E : 50.71 
EPS: 0.18 
52-wk High: 21.19 

52-wk Low: 7.32 
Shares out : 6.268M 
Mkt Cap. 58.166M 

Subscriptions and Advertising-based Media/Web 

 Financials 

Company     Artprice 
Ticker     EPA:PRC  
Art Industry Sector  

 
Results for September 5 in Euros: 

 
 
 

Key Facts and Figures 

8/29/08   Artprice releases  2008 1H report 
 
8/13/08  Artprice: 11% growth in Q2 
 
ά!ǊǘǇǊƛŎŜ ŀŘŘǎ ǘƘŀǘ ƛǘ ƛǎ ŘŜǾŜƭƻǇƛƴƎ ŀƴ ŀǇǇƭƛŎŀǘƛƻƴΣ  ΨǇƻǊǘŜŦŜǳƛƭƭŜ 
ƻŜǳǾǊŜǎ ƴƻǊƳŀƭƛǎŞŜǎΣΩ ƛƴ ǘƘŜ ŦƛŜƭŘ ƻŦ  ƛƴǎǳǊŀƴŎŜ ƻƴ ǿƻǊƪǎ ƻŦ ŀǊǘ 
purchased online that  would be applicable to its 1.3 million 
ƳŜƳōŜǊǎΦέ 

Company News 

Company Description 
 

Artprice.com is based in France and headquartered in CEO Thierry 
9ǊƘƳŀƴƴΩǎ ǊŜǎƛŘŜƴŎŜ ƛƴ {ǘ wƻƳŀƛƴ ŀǳ aƻƴǘ ŘϥhǊΦ !ǊǘǇǊƛŎŜΩǎ ōǳǎƛƴŜǎǎ 
is based on its vast database of fine art auction records from which it 
produces market figures that are released in economic, financial and 
art press worldwide. The database is accessible only by subscription. 
¢ƘŜ /ƻƳǇŀƴȅΩǎ ǎǳōǎƛŘƛŀǊƛŜǎ ƛƴŎƭǳŘŜ ±ŀƴ ²ƛƭŘŜǊΣ [Ŝ {ŜǊǾŜǳǊ WǳŘƛŎƛŀƛǊŜ 
Europeen and Artprice USA. 

EUR, mln. Last 12 months 1H 2008 2007 2006 

Revenues                          5.6                   2.7            5.3            4.3    

Gross Profit                          2.6                   1.1            5.2            4.3    

Operating Income                          1.2                   0.3            0.2            0.8    

Net Income                          1.2                   0.3            0.2            0.8    

Assets                       13.6                13.6         13.3         13.3    

Net Debt                        -0.1                   0.1            0.1           -0.0    
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Artprice 

±ƻƭǳƳŜ м ω LǎǎǳŜ м September 5, 2008 STOCK WATCH: Art Stocks 

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 
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Trade/Dealer and Publisher  

 Financials 

Company    Camera Work AG 
Ticker     BER:NHT 
Art Industry Sector  

 
Results for September 5 in Euros: 

 
 
 

Key Facts and Figures 

5/14/2008 Annual board meeting held May 2008 
 
Upcoming Events 
9/20/08  ά/ŀƳŜǊŀ ²ƻǊƪ ǇǊŜǎŜƴǘǎ - CŀǎƘƛƻƴΩέ ƻǇŜƴǎ    

Company News 

Company Description 
 
Camera Work AG is based in Germany with headquarters in Berlin. 
Camera Work buys and sells photographic art, as well as the rights 
to reproduce photographic art. The Company also stores and con-
serves its photographic collection along with those of third parties; 
produces photographic art books, catalogs, portfolios and posters; 
hosts photographic exhibitions; and curates photo exhibitions at 
third party locations.    
 

Share price: 4,800.00  
P/E : 3076.92 
EPS: 1.56 
52-wk High: 6,399.00 
52-wk Low: 3,500.00  

Shares out : 0.039M 
Mkt Cap. 185.4M 

EUR, mln.     2006 2005 

Revenues           1.3            0.9    

Gross Profit         - 0.3           -0.5    

Operating Income           0.1            0.1    

Net Income           0.1            0.1    

Assets        64.5         63.5    

Net Debt            -0.1           -0.1    
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Camera Work

±ƻƭǳƳŜ м ω LǎǎǳŜ м September 5, 2008 STOCK WATCH: Art Stocks 

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 
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Collectors Universe  

 Financials 

Company    Collectors Universe, Inc. 
Ticker    NASDAQ:CLCT 
Art Industry Sector     Services 
Results for September 5 in USD: 

 
 
 

Key Facts and Figures 

8/11/2008       Collectors Universe Sells Loan Portfolio to Focus  on Core Grading and 
Authentication  Services . 
 
In a press release, Collectors Universe announced that the Company had sold the 
majority of its loan portfolio for approximately $3.1 million to Collateral Finance 
Corporation, a licensed lender in the State of California and an affiliate of Escala 
Group, Inc. (OTC Bulletin Board: ESCL). The Company sold these loans, which were all 
related to coin-based collateral, for an amount that was about 0.7% over par value. 
    "When we established our lending arm, we intended to add liquidity and prefer-
ence to the market for products certified by one of our brands that authenticates and 
grades collectibles," explained Chief Executive Officer Michael Haynes. "The majority 
of the demand for our loans came from the coin market and coincidentally, Collateral 
Finance Corporation was formed as an affiliate of A-Mark Precious Metals, a major 
dealer in precious metal bullion and coin products. The lending activities were a 
relatively small part of our consolidated results and after we confirmed the continu-
ing interest in asset based lending by other companies in the market, we began to 
explore opportunities to sell our portfolio in order to streamline our business and 
focus on our core competency and strength in authentication and grading." 
    The Company retained loans with an aggregate par value of approximately $2.8 
million that are generally related to stamp collateral and sports collateral, with such 
collateral valued at more than $5.3 million. The Company expects that those loans 
will be paid over the course of the next 12 months.  
 

Company News 
Share price: 7.72  
P/E : N/A 
EPS:  N/A 
52-wk High: 15.40 
52-wk Low: 6.300  

Shares out : 8.451M 
Mkt Cap. 64.654M 

Company Description 
 
Collectors Universe is a provider of authentication and grading services of 
such assets as coins, stamps, currency, diamonds, gemstones.  Though not 
formally an Art Industry Company, Collectors Universe competes with Art 
Industry database and software companies 

USD, mln. Last 12 months 3Q 2008/07 2007/06 2006/05 

Revenues                       42.4                    31.7         40.5         36.9    

Gross Profit                       18.9                    13.7         21.2         22.0    

Operating Income                        -6.6                     4.9           -2.9            3.8    

Net Income                        -3.4                     -2.5           -0.5            3.7    

Assets                       69.0                    69.0         78.1         78.2    

Net Debt                    - 28.2                  -28.2        -42.4        -52.1    
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Collectors Universe

±ƻƭǳƳŜ м ω LǎǎǳŜ м September 5, 2008 STOCK WATCH: Art Stocks 

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 
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 Financials 

Company    Finarte Casa d'Aste S.p.A.  
Ticker    BIT:FCD  
Art Industry Sector  Trade/Auction House 

 
Results for September 5 in Euros: 

 
 
 

Key Facts and Figures 

Company News 
Share price: 0.3295  
P/E : 0.46 
EPS: 0.73 
52-wk High: 0.6695 
 

52-wk Low: 0.251  
Shares out : 50.08M 
Mkt Cap. 16.501M 

Company Description 
 
Finarte Casa d'Aste is an auction house company headquartered 
in Milan with branches in Milan, Venice and Rome. The company 
deals in fine art, antique furniture, jewelry, watches, books, tex-
tiles, carpets and crafts.    

EUR, mln. Last 12 months 1Q 2008 2007 2006 

Revenues                       17.0              2.9         17.7         17.7    

Gross Profit                       12.3              2.7         12.8         12.9    

Operating Income                        -1.5             -0.6           -0.8            1.3    

Net Income                        -0.4             -0.7            0.4            1.4    

Assets  na    na        42.5         40.0    

Net Debt  na    na           5.8            5.2    

Upcoming Events 
 
Auctions 
October 14          Modern and Contemporary Art Milan  
October 14          Gioelli D'epoca e Orologi  Milan  
October 18-19    Modern and Contemporary Art Venice   
October 22          Antique Furntire, Arredi and Paintings Milan 
October 30          19th Century Paintings     Venice 

At press time, there was no news to report 

±ƻƭǳƳŜ м ω LǎǎǳŜ м September 5, 2008 STOCK WATCH: Art Stocks 

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 


