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Company {ƻǘƘŜōȅΩǎArtprice Artnet

Collectors 

Universe, 

Inc

Mallett

FINARTE 

CASA 

D'ASTE

Art'e S.p.A.
 Camera 

Work 

Art 

Vivant

Seoul 

Auction

Shinwa Art 

Auction

Currency USD EUR EUR USD GBP EUR EUR EUR JPY KRW JPY

Ticker NYSE:BIDEPA:PRCFRA:AYD

NASDAQ: 

CLCT LON:MAE BIT:FCD BIT:FMR  BER:NHT JCD:7523

KDQ:                  

063170 NJM:2437

52-Week High 41.86   19.76  11.45  13.61    1.97      0.60       9.48          6,000  620       9,900    223,000   

52-Week Low 7.61      4.39     3.35     3.16       0.46      0.20       4.45          3,500  210       2,215    22,600      

Price - Nov 14 8.85      4.79     4.81     3.16       0.47      0.21       4.90          4,800  268       3,490    29,940      

Shares, mln 67.30   6.27     5.63     8.45       13.8      50.08    3.58          0.04     15.46   16.50    0.06            

Mcap, mln 596        30         27         27            6             11           18               192      4,143   57,585 1,796         

Mcap, mln (USD) 596        38         35         40            10          14           22               245      42          41           18                 

% YTD -75.9% -72.1% -54.2% -66.9% -71.1% -59.3% -35.1% 11.6% -54.2% na -74.3%

% 2 week -5% -5.9% -2.8% -15.3% -6.9% -11.7% 4.3% 6.7% 10.7% 7.4% 12.6%

% 1 year -75% -75.3% -56.3% -78.2% -76.1% -63.5% -46.7% 11.6% -55.6% na -85.1%

Stock exchanges continue to experience high volatility, with heavy losses following the release of economic reports and 
corporate announcements of financial results confirming investors' gloomy expectations. For the week ending Nov 14, 
2008, The Dow Jones Industrial Average fell 447 points (5%) to finish at 8497 and the S&P 500 Index decreased 6.2% to 873. 
 
Over the last 2 weeks (Oct 31-Nov 14), Art Industry stocks performed to expectations in this depressed climate with Art-
price declining 6% to US $6.06, Artnet falling 3% to US $6.09, and Sotheby's waning  5% to US $8.85. 
 
Corporate earnings weighed heavily upon the prices of certain Art Stocks, with Collectors Universe falling an additional 15% 
to US $3.16 after releasing its Q1 2009 results. Collectors Universe reported US $1.3M loss (compared to a loss of US 
$0.11M in Q1 2008) and revenue decline of 10% to US $9.7 (US $10.8 in Q1 2008). Gross Profit Margin was 46.5%, down 
5.5% from the same period last year. 
 
There has been a slight rebound in overseas equities on the heels of intervention by some governments. In China, the cen-
tral bank cut interest rates for the second time in less than three weeks in an effort to bolster economic growth. Japan is 
planning to provide bailout funds to the IMF and to support internal stock markets by providing financial help to companies 
weakened by the global financial crises. The benchmark Nikkei shed only 1% to finish at 8462 last week. In line with the 
market, Japan's Shinwa Art Auction stock gained 1% to US $309.10 and Art Vivant increased by 4% to US $2.77.  
 
Next week reports on industrial production and PPI will be released. Pessimism dominates the market and further decline 
of stock prices is expected. 

!ƭƭ Řŀǘŀ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ǇǊƻǾƛŘŜŘ ƛƴ ǘƘƛǎ ƴŜǿǎƭŜǘǘŜǊ ƛǎ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴŀƭ ǇǳǊǇƻǎŜǎ ƻƴƭȅΦ {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ Research & Ratings makes no representations as to the accuracy, completeness, cur-
rentness, suitability, or validity of any information in this newsletter and will not be liable for any errors, omissions, or delays in this information or any losses, injuries, or damages arising from its display or 
use.   All information is provided on an "as-is" basis.  {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ƳŀƪŜǎ ƴƻ ŎƻƳƳƛǘment to update or correct any Information that appears in this newsletter. Skate 
tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ǎǇŜŎƛŦƛŎŀƭƭȅ ŘƛǎŎƭŀƛƳǎ ŀƭƭ ǿŀǊǊŀƴǘƛŜǎΣ ŜȄǇǊŜǎǎ ƻǊ ƛƳǇƭƛŜŘΣ ƛƴŎƭǳŘƛƴƎ ǿƛǘƘƻǳt limitation, the warranties of merchantability, fitness for a particular purpose, and non-
infringement with respect to the information, graphics and materials contained herein. To the maximum extent permitted by applicŀōƭŜ ƭŀǿΣ ƛƴ ƴƻ ŜǾŜƴǘ ǎƘŀƭƭ {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ 
Ratings be liable for any direct, special, incidental, indirect, or consequential damages whatsoever arising out of information ƛƴ ǘƘƛǎ ƴŜǿǎƭŜǘǘŜǊΦ {ƪŀǘŜ tǊŜǎǎ ŀƴŘ {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎΣ ǘƘŜƛǊ 
owners and employees may own shares, bonds, notes, options, or other financial interests in companies mentioned in this newsletter. 

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 
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There were successes and failures but no great 
surprises at the Oct 30 -Nov 17 New York auctions. 
The increase in lots unsold and works purchased 
at or below the low estimatesτthe estimates for 
the lots on sale were set this summer and there-
fore did not reflect the current, much corrected 
price levelsτis a sign of these uncertain economic 
times and an indication that the art market will 
not return to the record setting prices of 2007 and 
early 2008 again in the near future.  

There has been a distinct shift in the market in 
favor of buyers, exemplified by the reemergence 
of experienced collectors. Unlike sales held earlier 
in the year in which newly wealthy buyers from 
the Middle East and Russia competed for trendy 
works, seasoned collectors have recently returned 
to the forefront now that over-bidding competi-
tors have faded away. Confirmed buyers in Nov 
include collectors Donald Bryant and Eli Broad. 
According to Carol Vogel of the New York Times, 
.ǊƻŀŘ ǎǇŜƴǘ ƻǾŜǊ ¦{ Ϸуa ŀǘ ǘƘŜ {ƻǘƘŜōȅΩǎ ǎŀƭŜǎ 
on art by Jeff Koons, Donald Judd, Ed Ruscha and 
wƻōŜǊǘ wŀǳǎŎƘŜƴōŜǊƎ ŀƴŘ ŘŜŜƳŜŘ ǘƘŜ ŀǳŎǘƛƻƴ άŀ 
half-ǇǊƛŎŜ ǎŀƭŜΦέ  

Another shift from seasons past is the lack of a 
singular sale making headlines for its noteworthy 
sale price. Though Kasimir Malevich's Suprematist 
Composition (1914) and Edvard Munch's Vampire 
both garnered much of pre-auction hype, one of 
the most talked-about sales was Basquiat's Unti-
tled (Boxer), which sold for US $13.5M, within its 
US $12-16M estimate. The fact that a lot achieving 
its estimate was one of the biggest stories from 
these two weeks of auctions is quite telling of 
current market conditions. Another much talked 

about story was the art consigned to Christie's by 
Lehman Brothers Holdings Inc CEO Richard S. Fuld 
Jr. and his wife Cathy. The Fuld's collection of 16 
drawings, including works by Arshile Gorky and 
Willem de Kooning, sold for US $13.5M, below the 
low estimate of US $15M. Other noteworthy auc-
tion results include both successful sales (at 
/ƘǊƛǎǘƛŜΩǎΣ ŀ Wǳŀƴ DǊƛǎ ǇŀƛƴǘƛƴƎ ŦƻǊ ¦{ ϷнлΦуaΤ ŀǘ 
{ƻǘƘŜōȅΩǎΣ ŀƴ ¸ǾŜǎ YƭŜƛƴ ōƭǳŜ ǎǇƻƴƎŜ ǊŜƭƛŜŦ ŦƻǊ ¦{ 
ϷнмΦрaΣ aŀƭŜǾƛŎƘΩǎ {uprematist Construction for 
US $60Mτthe amount of its irrevocable bid, and 
aǳƴŎƘΩǎ Vampire, for US $38.1M) and the failure 
to sell of Francis Bacon's Study for Self Portrait, 
expected to sell for US $40M at Christie's Post-
War and Contemporary Evening Sale.  

In addition to mediocre sales figures, the fallout 
ŦǊƻƳ {ƻǘƘŜōȅΩǎ ŀƴŘ /ƘǊƛǎǘƛŜΩǎ ǇǊŀŎǘƛŎŜ ǘƻ ƎǳŀǊŀƴπ
tee lotsτpromising sellers a minimum price on 
the sale of a work regardless of its actual perform-
anceτǳƴŘŜǊǎŎƻǊŜǎ ǘƘŜ ǎƘƛŦǘ ŦǊƻƳ ŀ ǎŜƭƭŜǊΩǎ ǘƻ 
ōǳȅŜǊΩǎ ƳŀǊƪŜǘ ƛƴ ǘƘŜ ŀǊǘ ǿƻǊƭŘΦ Lƴ ƻǊŘŜǊ ǘƻ ǎŜŎǳǊŜ 
consignments, auction houses have long promised 
sellers a minimum return on the sale of their art-
work, regardless of the auction results. This prac-
tice has proved costly this fall with sale prices 
often falling below that of the guarantee, forcing 
the auction houses to pay out the difference. As 
reported by The New York Times' Judd Tully, 
Sotheby's "projected a $17 million loss in guaran-
tees for [the Contemporary Art Evening Sale]. As 
the final hammer fell, the total earnings for those 
26 lots were actually $30.4 million shy of the low-
end of their $89.6ς123 million estimate." Accord-
ing the ¢ƛƳŜǎΩ ±ƻƎŜƭΣ {ƻǘƘŜōȅΩǎ ǘƻǘŀƭ ƭƻǎǎŜǎ ŦǊƻƳ 
ƎǳŀǊŀƴǘŜŜǎ ǘƘƛǎ Ŧŀƭƭ ǿŜǊŜ άŀōƻǳǘ ¦{ Ϸрнaέ ŀƴŘ 
ǘƘƻǳƎƘ /ƘǊƛǎǘƛŜΩǎ ƛǎ ŀ ǇǊƛǾŀǘŜ ŎƻƳǇŀƴȅ ŀƴŘ ǘƘǳǎ 

ƴƻǘ ǊŜǉǳƛǊŜŘ ǘƻ ƳŀƪŜ ƛǘǎ ƭƻǎǎŜǎ ǇǳōƭƛŎΣ /ƘǊƛǎǘƛŜΩǎ  
άŀƭǎƻ ŀŘƳƛǘǘŜŘ ƘŀǾƛƴƎ ƭƻǎǘ Ƴƛƭƭƛƻƴǎ ƻŦ ŘƻƭƭŀǊǎέ ǘƻ 
guarantees.  

The overall effect of the economy on the art mar-
ket is most clearly reflected is in the total sales of 
auction houses. As Kelly Crow of the Wall Street 
Journal pointed out, though Sotheby's "topped its 
ǊƛǾŀƭ /ƘǊƛǎǘƛŜϥǎ ōȅ ǎŜƭƭƛƴƎ ϷпммΦр Ƴƛƭƭƛƻƴ ƻŦ ŀǊǘΧǘƘŀǘ 
was well under its presale estimate of $690 million 
to $966 million." Sotheby's outperformed 
Christie's in total earnings during the New York 
sales, taking in US $411.5M versus Christie's US 
$317.4M. Phillips de Pury and Company, recently 
purchased by Russian luxury goods company Mer-
cury Group, brought in US $9,608,700,well below 
estimates of $23ς32.1 million; 41% of its lots re-
mained unsold.  
 
"When one Malevich painting is valued at over 
10% of Sotheby's equity value there is clearly 
something wrong with asset prices across the 
classes," reports Sergey Skaterschikov, CEO of 
IndexAtlas Group. "So far art lovers have stayed 
committed to their passion, proving once again 
that it takes longer for art asset values to respond 
to changing market conditions. However, if there 
is no recovery in investor sentiment by spring, we 
will likely remember these fall auctions as the 
swan song of the decade long art market bubble. 
Even the most passionate art collectors may find it 
too tempting not to put most of their cash to work 
where it is needed most ς in the real economy and 
mainstream finance. Investors deserting art mar-
ket in hoards is the picture of our new times, at 
least for now," added Skaterschikov  

±ƻƭǳƳŜ м ω LǎǎǳŜ с November 17, 2008 STOCK WATCH: Art Stocks 

¢ƘŜ bƻǾŜƳōŜǊ !ǳŎǘƛƻƴǎΥ ! .ǳȅŜǊΩǎ aŀǊƪŜǘ  

According to a Nov 13 press release reporting its 2008 Q3 results, Artprice's 
revenue increased 1% over its results from the same period last year, to EUR 
1,359,000, and 10% from 2008 Q2 despite the downward spiral of the global 
financial markets. Artprice concludes its timely reporting, ease of use and 
reasonable pricing made it the go-to source this quarter in the face of tight-
ening within the art market. Artprice points to its "Art Market Confidence 
Index," which uses information gathered from surveys of its more than 2 
million members to measure art industry professionals' opinions on current 
art pricing and trends for the next three months, as a key service attracting 
users from the art industry and financial press.  It should be noted that while 
Artprice's internet revenues are up this quarter, from EUR 1,123,000 in Q2 to 
EUR 1,293,000 in Q3, revenues from the its Indices and other 

 "presentations" are only half of those achieved last quarter, having de-
creased to EUR 46,000 from EUR 91,000. Revenues are down 5.9% from its 
Q1 2008's results of 1,432,000, 

In the press release Artprice also promoted the potential for increased  trad-
ing volume on its marketplaceτEUR 5.4B of art works are listedτto auction 
houses, dealers and potential shareholders, noting that this intellectual 
property is "ready for online auctions in accordance with European Direc-
tives (2006/123/EC on services passed on 12.12.06) on reform of auctions in 
Europe." The marketplace service allows subscribers to advertise and sell 
artwork on the company's website without paying commission fees to Art-
price.  

!ǊǘǇǊƛŎŜΩǎ vо wŜƭŜŀǎŜΥ {Ƴŀƭƭ ōǳǘ {ǘŜŀŘȅ DǊƻǿǘƘ 5ŜǎǇƛǘŜ 5ƻǿƴǘǳǊƴ 

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 
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Trade/E-commerce  

 

                                           
 
Artnet.com AG was incorporated in 1998 and has been listed on the Frankfurt Stock Exchange since 1999. The Company provides  services in the USA, UK, Germany 
ŀƴŘ CǊŀƴŎŜΦ  ¢ƘŜ ŎƻƳǇŀƴȅΩǎ ǇǊƻŘǳŎǘǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ƛƴŎƭǳŘŜ ŀ ǎǳōǎŎǊƛǇǘƛƻƴ-based Price Database (auction sales results), the Galleries Network for art market profes-
sionals, and on-line auctions. 
 

Subscriptions and Advertising- 
based Media/Web 

 Financials Company     Artnet AG 

Ticker      FRA:AYD  
Art Industry Sector  

 
Results for November 14 in Euros: 

 
 
 

Key Facts and Figures 

Share price: 4.81  
P/E :  14.26 
EPS:  0.34 
52-wk High: 11.45 

52-wk Low: 3.35 
Shares out : 5.63M 
Mkt Cap. 27M 

                                                      
 
!Ǌǘ ±ƛǾŀƴǘ /ƻΦΣ [ǘŘΦ ƛǎ ōŀǎŜŘ ƛƴ WŀǇŀƴΦ ¢ƘŜ Ƴŀƛƴ ƭƛƴŜ ƻŦ !Ǌǘ ±ƛǾŀƴǘΩǎ ōǳǎƛƴŜǎǎ ƛǎ ƛǘǎ ǘǊŀŘŜ ƛƴ ŦƛƴŜ ŀǊǘ ǇŀƛƴǘƛƴƎǎΣ ǇǊƛƴǘǎ ŀƴŘ painted handicrafts, such as silk screens and 
sculptures. Art Vivant also engages in furniture sales; resort operations; fitness clubs; and magazine publishing. 

 
 

Company    Art Vivant Co., Ltd. 
Ticker   JSD:7523 
Art Industry Sector  

 
Results for November 14 in JPY: 

 

Key Facts and Figures 

Share price: 268.00  
P/E :  -13,810.93 
EPS:  -0.02 
52-wk High: 620.00 

52-wk Low: 210.00 
Shares out : 15.46M 
Mkt Cap. 4,143M 

        Financials 
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Art Vivant Co., Ltd 

EUR, mln. Last 12 months 3Q 2008 2007 2006

Revenues 11.7 8.8 11.0 8.4

Gross Profit 7.7 5.4 9.1 6.9

Operating Income 0.7 0.5 1.8 1.8

Net Income 1.9 1.3 2.3 2.5

Assets 8.5 8.5 6.9 4.7

Net Debt -3.3 -3.3 -3.6 -2.4

JPY, bln. Last 12 months 1H 2009/08 2008/07 2007/06

Revenues 7.5 3.7 8.3 9.5

Gross Profit 3.9 2.0 4.6 5.0

Operating Income 0.0 0.4 0.0 -0.5 

Net Income -0.3 0.2 -0.3 -0.8 

Assets 18.8 18.7 19.4 21.1

Net Debt -5.0 -4.2 -4.1 -2.2 

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 
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Share price: 4.79 
P/E :  25.02 
EPS: 0.19 
52-wk High: 19.76 

52-wk Low: 4.39 
Shares out : 6.27M 
Mkt Cap. 30M 

Key Facts and Figures 

                                                         
 
!ǊǘǇǊƛŎŜΦŎƻƳ ƛǎ ōŀǎŜŘ ƛƴ CǊŀƴŎŜ ŀƴŘ ƘŜŀŘǉǳŀǊǘŜǊŜŘ ƛƴ /9h ¢ƘƛŜǊǊȅ 9ǊƘƳŀƴƴΩǎ ǊŜǎƛŘŜƴŎŜ ƛƴ {ǘ wƻƳŀƛƴ ŀǳ aƻƴǘ ŘϥhǊΦ !ǊǘǇǊƛŎŜΩǎ ōǳsiness is based on its vast 
database of fine art auction records from which it produces market figures that are released in the economic, financial and art press worldwide. The data-
base is accessible only by subscription. Company subsidiaries include Van Wilder, Le Serveur Judiciaire Europeen and Artprice USA. 

Subscriptions and Advertising- 
based Media/Web 

 Financials Company     Artprice 
Ticker     EPA:PRC  
Art Industry Sector  

 
Results for November 14 in Euros: 

 
 
 

                                                     
 

Camera Work AG is based in Germany with headquarters in Berlin. Camera Work buys and sells photographic art, as well as the rights to reproduce photo-
graphic art. Camera Work  also stores and conserves its photographic collection along with those of third parties; produces photographic art books, cata-
logs, portfolios and posters; hosts photographic exhibitions; and curates photo exhibitions at third party locations.    

 

Trade/Dealer and Publisher  

Company    Camera Work AG 
Ticker     BER:NHT 
Art Industry Sector  

 
Results for November 14 in Euros: 

 
 

Key Facts and Figures 

Share price: 4,800.00  
P/E : 1,920.00 
EPS: 2.50 
52-wk High: 6,000.00 
 

52-wk Low: 3,500.00  
Shares out : 0.04M 
Mkt Cap. 192M 

 Financials 

±ƻƭǳƳŜ м ω LǎǎǳŜ с November 17, 2008 STOCK WATCH: Art Stocks 
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Artprice 
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Camera Work

EUR, mln. 2006 2005

Revenues 1.3 0.9

Gross Profit -0.3 -0.5

Operating Income 0.1 0.1

Net Income 0.1 0.1

Assets 64.5 63.5

Net Debt -0.1 -0.1

EUR, mln. Last 12 months 1H 2008 2007 2006

Revenues 5.6 2.7 5.3 4.3

Gross Profit 2.6 1.1 5.2 4.3

Operating Income 1.2 0.3 0.2 0.8

Net Income 1.2 0.3 0.2 0.8

Assets 13.6 13.6 13.3 13.3

Net Debt -0.1 0.1 0.1 0.0

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 
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Finarte Casa d'Aste is an auction house company headquartered in Milan with branches in Milan, Venice and Rome. The company deals in fine art, 
antique furniture, jewelry, watches, books, textiles, carpets and crafts.    

Company    Finarte Casa d'Aste S.p.A.  
Ticker    BIT:FCD  
Art Industry Sector  Trade/Auction House 

 
Results for November 14 in Euros: 

 
 

Key Facts and Figures 

Share price: 0.21 
P/E : -10.61 
EPS: -0.02 
52-wk High: 0.60 
 

52-wk Low: 0.20 
Shares out : 50.08M 
Mkt Cap. 11M 

 Financials 

 Financials Company    Collectors Universe, Inc. 
Ticker    NASDAQ:CLCT 
Art Industry Sector     Services 
Results for November 14 in USD: 

 

Key Facts and Figures 

Share price: 3.16 
P/E :  -1.59 
EPS:  -1.99 
52-wk High: 13.61 
52-wk Low: 3.16 

Shares out : 8.45M 
Mkt Cap. 27M 

                               
 
Collectors Universe is a provider of authentication and grading services for assets such as coins, stamps, currency, diamonds and 
gemstones.   

±ƻƭǳƳŜ м ω LǎǎǳŜ с November 17, 2008 STOCK WATCH: Art Stocks 

-

2.00   

4.00   

6.00   

8.00   

10.00   

-

100,000   

200,000   

300,000   

400,000   

500,000   

600,000   

700,000   

800,000   

P
ri

ce
 (
O

p
e

n-H
ig

h-
L

o
w

-C
lo

se
),

 
E

U
R

 

V
o

lu
m

e
, s

h
a
re

s

Collectors Universe

/ƻǇȅǊƛƎƘǘ ϭ нллу  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ !Ǌǘ {ǘƻŎƪ bŜǿǎƭŜǘǘŜǊ -- All rights reserved 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ, 
ǇƭŜŀǎŜ Ǿƛǎƛǘ  {ƪŀǘŜΩǎ !Ǌǘ LƴŘǳǎǘǊȅ wŜǎŜŀǊŎƘ ϧ wŀǘƛƴƎǎ ŀǘ ǿǿǿΦǎƪŀǘŜǇǊŜǎǎΦŎƻƳ ƻǊ ŎƻƴǘŀŎǘ [ƛȊ 5ƛƳƳƛǘǘ ŀǘ ŜŘƛƳƳƛǘǘϪǎƪŀǘŜǇǊŜǎǎΦŎƻƳ or 212-514-6010. 


