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Art Stocks: Summary of Key Facts and Figures

ol FINARTE Camera Seoul Shinwa Art Stanle
Company | { 2 (i K §|0 Artrice Artnet | Universe,| Mallett CASA [ Arte Sp.A. Art Vivant ) ) ) y
Work Auction Auction Gibbons
Inc D'ASTE
Currency usD EUR EUR usD GBP EUR EUR EUR JPY KRW JPY GBP
NASDAQ KDQ:
Ticker NYSE:BID] EPA:PRC| FRA:AYD CLCT | LON:MAH BIT:FCD BIT:FMR BER:NHT| JCD:7523 063170 NJIM:2437 LON:SGI
52-Week High 41.86 19.23 11.40 13.08 1.90 0.57 9.19 6,000 613 9,900 189,000 2.23
52-Week Low 7.24 4.06 3.35 2.76 0.44 0.18 4.30 3,500 210 2,215 22,600 1.10
Price - Nov 28 9.94 5.09 4.31 2.76 0.44 0.20 4.31 5,500 276 2,990 26,900 1.33
Shares, min 67.30 6.27 5.63 8.45 13.8 50.08 3.58 0.04 15.46 16.50 0.06 25.18
Mcap, min 669 32 24 23 6 10 15 220 4,267 49,335 1,614 33
Mcap, min (USD, 669 41 31 36 9 13 20 279 45 34 17 52
% YTD -73.1% -70.4% -59.0% -70.3% -73.0% -61.5% -42.5% 27.9% -52.9% na -76.7% -35.3%
% 2 week 12% 6.3% -10.4% -12.7% -7.4% -5.6% -12.0% 14.6% 3.0% -14.3% -10.2% -0.7%
% 1 year -73% -70.9% -54.8% -80.7% -77.0% -63.0% -48.1% 27.9% -55.5% na -83.7% -41.2%

In the 2 week period ending Nov ®8the financial markets experienced a steep initial drop, followed by a rapid rebound
as reflected in the growth rates of the major indices during this period: the S&P increased by 2.6% finishing at 873.29, ¢
the Dow Jones climbed to 8829.04, regaining 4%.

Despite the continued sense of gloom pervasive in the economic forecast data, the market experienced a steady climk
stock prices as a result of decreased pressures to sell.
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$6935.89 per share on Nov 28, and Sotheby's, whose stock price rose 12% to US $9.94 per share. It is worth mentio
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with the highest YTD growth rate of 28%.

The biggest loser over the last 2 weeks was Seoul Auctions, which dropped 14% to a closing price of US $2.08 on
Nov 28". Collectors Universe and Art'e S.p.A were not far behind, falling 12.7% and 12.0% respectively.
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revealing the artworks earning highest returns. The findings will be available in full on iens Group Limited and its subsidiaries, Stanley Gibbons (Guernsery) Lin
website, skatepress.com, later this week. ited, Stanley Gibbons Holdings PLC, and Stanley Gibbons Limited deal
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(ERR), the five artworks that brought investors the greatest returns were: operate collectibles Websites and other related philatelic mail order and
' ' accessories.

® AWDIKYS . Untitldiddpurchds@diin Nov 2001 for US $423,750 and sold at ) ) i ) ) )
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period of seven years: stamp Tund in'2009 which it believes will'be an appealing alternative invest-
w Ly R éTW(?’ MaNifag (D&kle Marilynpought in Nov 1996 for US $370,000 angment in the current financial climate. According to the G#ardianin a June
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holding period of 12 years; rarities stamp price index of the rarest British stamps.’Indeed, stamp collect-

© I § y NERectinth@ Wdnana Elbgwpought in Nov 1994 for US $992,500 and sold aiNg as an alternative investment has been a popular theme in the financial
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turn on the investment over 15 years;
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production company, Science Ltd, decided not to renew the contracts of
The top seven repeat performers for the fall sales averaged returns of 11.78% afteraholding,1 5y G2 wmté 2F AGa uH AGFFF YSYo SN

period of 10.71 years, less than the average ERR of 18.60% over 10.1 years for repeat SalpxiNgE & Sy L 28 884 6K2 ALISOAFEAT S & %
these categories at the May sales. However, the results from the 2008 fall auctions s;h%%o face unemployment, The 5{:&& uoted a Science Ltd. directar. Jude
forfof
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rary art consistently shows the greatest rate of return when held for shorter periods. cies were planned though the paper reports that staff were surprised by
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Museums in Crisis Hnny {20KSoé&Qa alftsSa sKAOK SINYySR

A Los Angeles Timearticle published NovY dzda Sdzy 6AGK | R2yl GA2y 22(YoSNBEQarAFIaARA! QY& TF1AYyF NBELRZ2NILA
MPNBGSHE SR [ 2a ! y3StuSeeNand patdmisSidz¥h the fescue vighGoff & Rosenthal, Perry Rubenstein, David Zwirner and Leo Koenig, are
temporary Art (MOCA) to be in dire financidlinds of their own. taking costreduction measures, such as attending fewer art fairs in 2009,

straits; reports for the fiscal year ending JUR§hile the museum has yet to move on consolidating storage and cutting back on the capital outlays to fund their

30, 2007, published by Lee Rosenbaum intheyp | Rox 2 FTFTSNJ 2 NJ | v al NihuAKéSul\E’JQé OYKQ%N?_Bé SuEgu N%/\I/Q at _)/E'J LNE R dzO (i
Arts Journalon Nov 20, disclose that thqtself, it announced the implementation of have given notice to staff, including PaceWil enste|_n, which laid off 18 of
museum has borrowed $17,167,257 againsktain measures to cut costs, including a 146 employees, a_nd the Matthew Marks Gallery, which reduced their staff
itsverjdgw,menz a}nd ha§ an unrestricted nej . its fiscal year 2008 qperat- by 4 to 20,, accprdmg tdhe Baer Faxt
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book value of MOCA's property and Othefs"ree exhibition spaces, Geffen Contem-

assets valued at $9,640,458, Yvhlch are '”'ﬂbrary, t MOCA, from_Jan 6 thraugh June 30,The results of the Russian art sales held last week in London by four auctio
dAR®E  €KS AYy@SaUYSyshggBhd Hshing? drward everaP il Adlises demonstrated that Russian art collectors, noted for history making
ment as of June 30, 2007 was $19,799,9¢8, 1, spring 2009 from later in the calen- Purchases of Russian and contemporary art over the past two years, are
PYyR UKS YdzasSdzYQa HAfyeqldS RF 0 y3 0dzRISU  Arvilling to pay record setting prices in this very much deflated economic

$21M. climate.
Also in trquble, the Mjnnesota Museum o
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fiscal crisis and subsequent rumors that thehorarily close beginning Jan 2009, TheRussian 18 and 20" Century paintings evening sale on Nov 25, less than
museum would send its 6,0efrong collec- MinneapolisSt. Paul, Minnesota Star Tribune 40% of the lots sold; the auction houséounded in 2004 and specializing in
tion of Contemporary art to another inStity_reported that the museum posted operating Russian art took in jUSt us $5M, 41.6% of the US $12|V|-$Hb‘3 estimate.

tion, art collector and former SunAmericggisits for the past three years and thatthe | ¢ A Ga wdzaaAly ! NI alftsSa flad 588
CEO Eli Broadwhose Broad Museum Ofyoarq decided to close the museum when it 589 less than its presale low estimate of US $28.08M, and only 41.6% of la:
Contemporary Art opened in Feb 2008 gfas notified that the building housing the & S 1 ND& T f f  wdzi & A F y U NI 2881 dG2aI ¢
fival ‘contemporary museum Los ANgel§gynorary space in which it has exhibited sales of US $37.54M, only 15% down from its presale low estimate of US
Contemporary Museum of Art, and who thigjyce 2004 is to be sold. Accordingtothe Starp n n dc T a T Ad& FFEf wdziaal y I NI 85881
week announced his intent to open yet afjy e the museum has a history of finan- Bonhams fared the worst, selling only ethérd of its lots during its Nov 25

other Los Angeles area contemporary gy hardships and was recently forced to Russian art sale, with total sales of US $2.53M, 71% below its presale lo\
museum to house the massive collection of .o .o its staff by 77% estimate ’ '
: i

his Broad Foundatian offered to bail out the
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artnet

Artnet.com AG was incorporated in 1998 and has been listed on the Frankfurt Stock Exchange since 1999. The Comparsepioeglgsthe USA, UK, Germany
YR CNIyOSo ¢KS O2YLI ye&Qa LINR-Baded frice Datiliase a8chdd sa@Srasults) it (@aiBicdwork forfadanarkthdofedd A 2 v
sionals, and o#line auctions.

STOCK WATCH: Art Stocks

Key Facts and Figures

Company Artnet AG Financials

Ticker FRA:AYD Last 12 months 3Q 2008
Art Industry Sector Subscriptions and Advertising Revenues 11.7 8.8 11.0 8.4
based Media/Web Gross F’roﬁt 7.7 5.4 9.1 6.9
Results for November 28 in Euros: Operating Income 0.7 0.5 18 18
) Net Income 1.9 1.3 2.3 25
Share price: 4.31 Shares out : 5.63M Assets 85 85 6.9 4.7
P/IE: 12.77 Mkt Cap. 24M Net Debt -3.3 -3.3 -3.6 2.4
EPS: 0.34
52-wk High: 11.40
52-wk Low: 3.35
Artnet ArtVivant Co., Ltd
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Art Entertainment

& ART VIVANT CO.,LTD.
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sculptures. Art Vivant also engages in furniture sales; resort operations; fitness clubs; and magazine publishing.
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Key Facts and Figures

Company Art Vivant Co., Ltd.
Ticker  JSD:7523

Art Industry Sector Trade/Ecommerce

Results for November 28 in JPY:

Share price: 276.00
P/E :-14,223.20
EPS:-0.02

52-wk High: 613.00

L SasS @Aaaii

52-wk Low: 210.00
Shares out : 15.46M
Mkt Cap. 4,267M

{11 d8Qa

Financials
Last 12 months 1H 2009/08 2008/07 2007/06
Revenues 7.5 3.7 8.3 9.5
Gross Profit 3.9 2.0 4.6 5.0
Operating Income 0.0 0.4 0.0 -0.5
Net Income -0.3 0.2 -0.3 -0.8
Assets 18.8 18.7 19.4 21.1
Net Debt -5.0 -4.2 -4.1 -2.2
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artprice.com
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database of fine art auction records from which it produces market figures that are released in the economic, financtgbeasd avorldwide. The data-
base is accessible only by subscription. Company subsidiaries include Van Wilder, Le Serveur Judiciaire Europeen &8\ Artprice
Key Facts and Figures
Company Artprice Financials
Ticker EPA:PRC o o EUR, min. Last 12 months 1H 2008 2007 2006
Art Industry Sector Subscriptions and Advertising Revenues 5.6 2.7 5.3 4.3
based Media/Web Gross Profit 2.6 11 5.2 4.3
Results for November 28 in Euros: gptelfa“”g Income i; g-z g-; g-g
H . . et Income . . . .
Shar.e price: 5.09 52-wk Low: .4.06 Acsets 156 156 133 133
P/E: 26.59 Shares out : 6.27M Net Debt 01 01 01 0.0
EPS: 0.19 Mkt Cap. 32M
52-wk High: 19.23
Artprice Camera Work
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Camera Work AG is based in Germany with headquarters in Berlin. Camera Work buys and sells photographic art, as gétkés tie@roduce photo-
graphic art. Camera Work also stores and conserves its photographic collection along with those of third parties; phadogesppic art books, cata-
logs, portfolios and posters; hosts photographic exhibitions; and curates photo exhibitions at third party locations.
Key Facts and Figures
Company Camera Work AG Financials
Ticker BER:NHT ) EUR, min. 2006 2005
Art Industry Sector  Trade/Dealer and Publisher Revenues 1.3 0.9
Gross Profit -0.3 -0.5
Results for November 28 in Euros: Operating Income 0.1 0.1
L . Net Income 0.1 0.1
Share price: 5,500.00 52-wk Low: 3,500.00 Assets 64.5 63.5
P/E : 2,200.00 Shares out : 0.04M Net Debt 0.1 0.1
EPS: 2.50 Mkt Cap. 220M

52-wk High: 6,000.00
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COLLECTORS UNIVERSE

Collectors Universe is a provider of authentication and grading services for assets such as coins, stamps, currencyadiamonds
emstones.
| 9

Key Facts and Figures

Company Collectors Universe, Inc. Financials
Ticker NASDA@LCT USD, min. Last 12 months 1Q 2009/08 2008/07 2007/06
Art Industry Secto  Services Revenues 40.9 9.7 42.0 40.5
Results for November 28 in USD: Gross Profit 17.1 4.5 18.2 21.2
Share price: 2.76 Shares out : 8.45M Operating Income 186 1.4 -17.8 2.9

. Net Income -16.8 -1.3 -15.6 -0.5
P/E :-1.39 Mkt Cap. 23M Assets 48.4 48.4 52.0 78.1
EPS-1.99 Net Debt 23.0 23.0 233 42.4
52-wk High: 13.08

52-wk Low: 2.76

Collectors Universe
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Finarte Casa d'Aste is an auction house company headquartered in Milan with branches in Milan, Venice and Rome. Theeairipdimedrt,
antique furniture, jewelry, watches, books, textiles, carpets and crafts.

Key Facts and Figures

Company Finarte Casa d'Aste S.p.A. Financials
Ticker BIT:FCD EUR, min. Last 12 months 1H 2008 2007 2006
Art Industry SectorTrade/Auction House Revenues 20.1 6.0 17.7 17
Gross Profit 14.9 5.3 12.8 12.9
. Operating Income 2.1 -1.2 -0.8 1.3
Results for November 28 in Euros: Nst Incoie 1.0 14 04 14
Share price: 0.20 52-wk Low: 0.18 Assets 36.3 36.3 42.5 40.0
P/E :-10.02 Shares out : 50.08M Net Debt 7.9 7.9 58 5.2
EPS:0.02 Mkt Cap. 10M

52-wk High: 0.57
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